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Q296 ® Jul. 16, 96 Positive Report of
$0.60 vs. Expectation of $0.59 (+1.7%).

Q196 ® Apr. 16, 96 Positive Report of
$1.19 vs. Expectation of $1.17 (+1.7%).
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Johnson & Johnson (JNJ)

Continued

CURRENT EPS CoNsENsUs

Q1’98 Q2’98 FY '98 FY ’99
Current Mean (Revised 1/26/98) $0.76 $0.76 $2.77 $3.14
Previous Mean $0.75 $0.75 $2.76 $3.13
Number of Brokers 16 16 20 12
Estimate Range (Low/High)  $0.75/0.77 $0.75/0.77 $2.74/2.80 $3.02/3.20
Standard Deviation $0.01 $0.01 $0.02 $0.06
Announcement Date APR 15 WK JUL 15 WK

Year Ago EPS $0.68 A $0.68 A $2.47 A

CHANGE OVER PRrEVIOUS YEAR

Mar
Johnson & Johnson 11.8%
Cosmetics & Personal Care 36.1%
Sector - Consumer Non-Cyclical  16.0%
WSJ/DJ US Index 11.5%

June 98 99
11.8% 12.1% 13.4%
69.5% 16.3% 15.5%
15.6% 14.9% 15.8%
14.5% 14.9% 14.2%

ExpPecTED ANNUAL GROWTH RATES VALUING GROWTH

Five year estimates from 8 analysts
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For comparison purposes, JNJ’s average
growth rate during the last 5 years was
13.9% per year.
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The PEG Ratio is the P/E Ratio divided by
the expected growth rate. The higher
the PEG ratio, the more expensive the
stock.
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A Analysts revising upwards, Y analysts revising downwards, ® and initial estimates.
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Stock PRICE

Price as of 1/27 $67.44
Dividend Yield 1.3%
Beta 11
Industry Cosmetics & Personal Care

Sector Consumer Non-Cyclical

Fiscal Year Ends December

JNJ’s next earnings announcement
is expected during the week of
April 15th
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